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- DEED OF TRUST

This DEED OF DECLARATION OF TRUST executed at Madanapalle on this the 15" day of July
2020 by the following persons acting as the Authors of the Trust, Namely

1. Mrs. Amrutha Prasad , W/o N.Prasad , aged about 57 years, residing at Door No : 3-145-
B-5, Prasanth Nagar, Madanapalle-517325, Chittoor District, Andhra Pradesh.

2. Mrs. S.Sreedevi , W/o S.Raghunath , aged about 46 years, residing at Door No: 8-5-3,
EguvakuruvankaPrasanth Nagar, Madanapalle-517325, Chittoor District, Andhra

. Pradesh.-

Hereinafter called as “AUTHORS OF THE TRUST ”

" WHEREAS the AUTHORS OF THE TRUST decided to create and establish a Trust to run
schoo!s and educational institutions for the welfare of the community at large without
discrimination of caste, creed etc with objects and constitution as hereinafter set forth;

WH}EREAS the said objects in view, the AUTHORS OF THE TRUST have decided to endow
the said' TRUST with a nucleus of Rs.m;gg)/- (Rupees Ten Thousands Only) in cash; and
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WHEREAS it is necessary and desirable to declare and constitute the said Trust and to
record the objects and constitution of the said Trust.

NOW THIS DEED OF DECLARATION OF TRUST WITNESSETH AS FOLLOWS:

1. :-TRUSTEES mean and include the Board of Trustees as described in these présents, and
tﬁese Trustees, as appointed, nominated or selected by the remaining members of the
Board of Trust whenever any vacancy arises.

2. CREATION OF THE TRUST:

In Pursuance of the intention, the AUTHORS OF TRUST has settled the sum of
RS.10,000/- (Rupees Ten Thousands Only) by cash unto and in favour of the Trustees
herein to be held by them for and on behalf of the trust hereby created and known as “

AMRUTHA SREE EDUCATIONAL TRUST” the receipt of which sum of Rs.10,000/-

(Rupees Ten Thousands Only) which has already been handed over to the Trustees
mentioned hereunder, is hereby acknowledged by the Trustees, who hereby accept the
abpointment as such trustees of the said Trust, under the terms and conditions{ set out

“hereunder for the fulfilment of the objects of the Trust, more fully and particularly

described and set out hereung_el
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3. REGISTERED OFFICE OF THE TRUST:

.‘:I'he registered office of the Trust is situated at present at Door No. 3-145-B-5, Prasanth
Nagar, Madanapalle-517325, Chittoor District, Andhra Pradesh.

4. TRUSTEES: _
j_-The AUTHORS OF THE TRUST has appointed the following persons to hold the office of
the Trust as Trustees: ' '

1. Mrs. Amrutha Prasad , W/o N.Prasad , aged about 57 years, residing at Door No : 3-
145-B-5, Prasanth Nagar, Madanapalle-517325, Chittoor District, Andhra Pradesh.
(Founder Trustee/ Chair Person)

2. Mrs. S.Sreedevi, W/o S.Raghunath , aged about 46 years, residing at Door No: 8-5-3,

Eguvakuruvanka, Madanapalle-517325, Chittoor District, Andhra Pradesh. (Trustee/

Secretary) ' '

3. Sri N.Prasad, son of Nagaraja Rao, aged about 69 years, residing at Door No : 3-145-

B-5,Prasanth Nagar, Madanapalle-517325, Chittoor District, Andhra Pradesh.

(Trustee/Treasurer) _
4. Mrs. S Usharani, W/o P Vinay kumar, aged about 42 years, residing at Hamilton
court, Bellandur, Bengaluru. (Trustee) ' S
L] € "
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5. DR. Brinda Prasad, D/o N Prasad, aged about 37 years, residing at Door No: 3-145-B-
. 5,Prasanth Nagar, Madanapalle-517325, Chittoor District, Andhra Pradesh (Trustee)

- 6. Mr.S.Charan Kumar, S/o S Reddenna aged about 40 years, residing at Door No. 6-6-
~ 399, Gandhi Nagar, Hyderabad, Telangana. (Trustee)

5.1. VISION OF THE TRUST

To Create a society where people are placed at the centre of all development initiatives
ensuring social justice Mission.

5.2. OBJECTIVES OF THE TRUST:

The Objectives of the Trust are:

1. To ensure social justice, economic and-educational and political enhancement to the
disadvantaged sections of the society, focusing on women and children, through
developing mechanism aiming at service delivery and capacity building.

2. To promote educational, cultural and social development of the poor and weaker
section of the society. )

‘3. To establish, conduct and manage schools, colleges, Professional and Technical

~ Institutions imparting Primary, Pre-Primary, Secondary, higher Secondary, Graduate and
¢ Post Graduate Education in all branches of Arts, Science, Commerce, Agricultural,
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10.

+11.

Ration, Polities, literary, religion, Culture, fine Arts, crafts journalism, engineering,
Medicine and Information technology etc.

To establish, conduct and manage circulating libraries, collection of books, manuscripts,
historical dates and records, coins paintings and antiquities etc., for the benefits of
students.

To establish and manage fund for scholarships to weaker and needy students. Prizes /
awards to meritorious students to ensure establishment of higher sense of
competitiveness among the students.

To maintain, manage, conduct asharam by providing shelter to the needy and deserving
girls, women and widows and educate them about small scale ind ustry, cottage industry
with a view to earn their livelihood. :

To establish, conduct and manage residential schools and including hostels for students
coming from different parts of the states/countries for ed ucation.

To establish, conduct and manage various facilities for vocational guidance centre and
information centre. .

To conduct meetings, conferences, studies, surveys etc in connection with education in
general.

To pay fee, award scholarships, stipends, medical aid and other concessions to pupils
and deserving men and women who study in school conducted by society and also to
provide books at free of cost to deserved students and scholars. '

To encourage men, women and children to be financially self sustainable by teaching
them income generation skills. \ﬁ;"’
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12, To hold eye camp, blood donation camp and medical camp to provide medicines,
ambulance facility and other medical help to the poor, needy and old persons.
13.To Provide residential accommodation to educate, trained and assist financially or
‘otherwise to students, teachers, staff, social workers, workers and otherwise who are
-engaged in any works or organization connected with the trust, as may be found
"necessary or useful to, propagate and undertake services in furtherance of the aims and
_subjects of this said “Trust”. To educate the community social responsibilities and
impart the knowledge of various social services available so as to enable them to make
_use of the same. .
14. To celebrate festivals, cultural and religious celebrations from time to time.
15. To establish, conduct and manage welfare centers for the development of old age
-person Viz. Senior citizen and orphanage.
16. To start a home for old age persons Viz. Senior citizen and orphanage and/or physically
~and/or mentally handicapped children. - '
17. To approach the government/Semi-Government bodies or social institutions, Foreign
“donor agencies, Individuals for socio-economic aid, assistance for aged person in respect
or reasonable necessities, comforts, conveniences, conductive to the health and well
‘being of the elderly. . -
18. To establish and maintain hospitals, clinics, medical centers, dispensaries etc, to
promote the health of suffering and needy persons by providing medical, surgical and
“other medical assistance including supply of medicines and other medical, surgical or
remedial appliances. <
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5.3 BENEFIT OF THE TRUST:
The Benefits of the Trust are open to all irrespective of Caste, religion, race, sex etc. that the
Trust will not carry on any activities with an intention of earning profit. =

6. THE PROPERTIES OF THE TRUST:

The Properties of the Trust Shall be :

a) The said sum of Rs.10,000/- (Rupees Ten Thousands Only) above referred to the receipt
of which is hereby acknowledged by the Trustee; '

b) Any properties movable or immovable, that may be acquired by the trust either by
purchase or otherwise;

c) All additions and acceptations to the Trust Fund;

d) All voluntary donations both towards corpus or otherwise gifts, legacies or grants in cash
orin kind accepted by the trustees;

e) All grants and contributions made to the Trust by the government, government bodies,
trust or Institutions, Trade union or societies etc; and all sums and assets which by and
means become the property of the Trust.

7. QUALIFICATIONS OF THE TRUSTEES:

The qualification for the trustees shall be e S
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~a) 1 One Trustee shall possess sufficient educational qualification to serve in this educational
.'trust.- -
b)  Other trustees shall be social workers or professionals in the field of Arts, Science
medicine, engineering , accounts or law. -

8. DlSElUALlFlCATIONS OF THE TRUSTEES:

No :—f;erson shall be elected or appointed or hold office of trustee, whether Co-opted or
elected,

a) If he/ she is or become a person of unsound mind or

b) If he/ she is insolvent, whether discharges or not

) Ifhe/ she is convicted of an offence involving moral turpitude

d) If he/ she is guilty of breach of trust or gross neglect and breach of duty.

. o]

9. CESSATION OF TRUSTEESHIP:

A Tgus;tee mentioned above shall cease to be the trustee of the Trust if:

a) He /She resigns ' )
b) He /She becomes insolvent \\:; :
. } HW v
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c) He/ She is removed by the majority of the members, if it is found that the trustee(s)
activities are detrimental to the activities or administration or funds of the trust.
10. APPOINTMENT OF TRUSTEES:
Any vz;fcancy arising in the Board of Trustees shall be filled up by the remaining members of the
trust selecting a suitable person.
11. ADMINISTARTION OF THE TRUST: | :

The administration of the TRUST shall vest with the Board of Trustees, which consist of:

a) One Managing Trustee;
b) ‘One Joint Managing Trustee;
; ¢) One Deputy Managing Trustee and three trustees

.
#

* 12. POWER OF THE TRUSTEES: .
The Bgiard of Trustees shall have the control and management of the Trust and exercise the
following powers:
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objects such portion of the funds as they deem fit;
To purchase and acquire any immovable property of any kind for objects of the trust or
as a source of income for the trust; |

To Sell, Mortgage or dispose of any immovable property/properties belonging to the
trust;

To incur all expenditure neéessary as in their own opinion useful for carrying out the
objects and administration of the trust;

To sell, lease, mortgage or dispose of any property, immovable property/properties
belonging to the trust.

To open one or more bank accounts of the trust with any bank or banks as the trustees
may deem fit and deposit monies of the trust in the bank accounts.

To borrow for and on behalf of the trust with or without security from banks,
governments, Universities or any other government body/bodies both central and state;
To employ staff of all kinds necessary and incidental for carrying out the objects of the
trust;

To incur such other items of expenditure as is necessary and incidental for carrying out

" the objects of the trust;

To institute, conduct, defend, compound, withdraw, compromise, adjust, refer to
arbitration or to do such things as are incidental and necessary, concerning the affairs
of the trust and to sign and verify vakalats, pleadings, affidavits and other powers;

praict




13. MEETINGS OF THE TRUSTEES:

of trustees,

b) Any resolution in writing signed by all trustees holding office for the time being shall be
valid and binding.

15. SUITS:

16. EXECUTIQN OF DOCUMENTS:

All deeds, documents etc., shall be executed by the Managing trustee and joint Mahaging
Trustee jointly representing the Trust,



17. ACCOUNTS AND AUDIT:

a) The Trustees shall maintain true and correct accounts of all trust monies and of all the
income and investments and all the outgoing expenses.

b) The Year of account shall be the financial year commencing from 1 April and ending 31%
March.

¢) The trustees shall each year issue a report setting out the accounts showing the income and
expenditure of the trust for the preceding year not later the six months from the end of the
preceding year of accounts.

d) The accounts of the trust shall be audited every year by a chartered accountant who maybe
appointed for the purpose by the board of trustees and the audited statement of accounts
together with Auditors report shall be laid before the board of Trustees for approval.

18. BANK ACCOUNT:

The Managing Trustees shall open account in any scheduled bank and operate bank account(s)
jointly.

19. POWER TO ALTER RULES AND REGULATIONS:

The Board of trustees shall have full power and authority to make, alter and rescind rules and
regulations for the management and administration of Trust. Any amendment to the Trust
Deed will be carried out only with the approval of the commissioner of Income Tax.

20. APPLICATION OF INCOME AND TRUST FUND:

The Board of Trustees shall be empowered to invest the funds of the trust in movable or
immovable properties in such manner as they deem fit for the purpose of the objects of the
trust provided that such investments shall be in accordance with the provision of section 13(1)
read with section 11(5) of the Income Tax Act, 1961 as well as of any other law for the time
being in force as are applicable to charitable trusts,

21. REMUNERATION TO THE TRUSTEES:

The Trustees are not entitled for any remuneration. But they shall however be entitled to

receive out of pocket expenses incurred by tem in the course of discharging the functions of the
trust. Further the Income and funds of the trust will be solely utilized towards the objects and
no portion of it will be utilized for payment of trustees by way profits, interest, dividend or

otherwise. U
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22. INDEMNITY:

Every Trustee shall be indemnified out of the fund in respect of any loss arising from or
contingent upon any investment made out of the monies of the trust unless such loss shall have
been occasioned by own negligence and also every trustee shall be indemnified out of the trust
against all proceedings, Suits, claims, Costs, Damages and expenses occasioned by any claim in
connection with the matters or affairs relating-to the trust created by these presents or in the
exercise of powers or discretion vested in them by virtue of these presents.

23. IRREVOCABILITY:
The Trust is irrevocable.
24, ACTIVITIES OF THE TRUST:

The Activities of the trust shall be only within India and its Union Territories and Shall not be
extended anywhere outside India.

25. DISSOLUTION:

On dissolution of the Trust, the net assets of the trust shall be transferred to an association of
persons or trust or society having similar objects of this trust.

26. PROCEEDING OF THE TRUST:

Any defect in the constitution of the trust shall not invalidate its proceedings.

27. RESIDUARY:

For matters not provided for in these presents, the provisions of the Indian trust Act and The
Income Tax Act, 1961 and rules made there under will apply accordingly. *

IN WITNESS WHEREOF THE AUTHOR OF THE TRUST HAS SET HIS HAND AND SIGNATURE ON THE
DAY, MONTH AND YEAR FIRST ABOVE WRITTEN IN THE PRESENCE OF

WITNESSES AUTHORS OF THE TRUST
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